Transforming the economy,
engineering success

g

A small but strong, determined and ambi
Wales is embracing its incredible
traditions, while str \

() B ()]

*

i .Ji'_-'ll it i/r't i

S BER e |

Publication distributed with
FOREIGN POLICY P R
- September 2022

PRISMA REPORTS



Astudio yng Nghymru

This is international education.
It's not just a qualification, it's your career.

WALES TRANSFORMING THE ECONOMY, ENGINEERING SUCCESS

Wales: Bold and ambitious
transformation atiracts
array of glohal giants

Wales’ proactive approach to business has thrust the
once agricultural-based economy into the international
spotlight, with sectors like technology, renewables and
life sciences spearheading this economic revolution

Having punched well above its
welight for several decades and
making long-lasting impressions
in diverse and competitive inter-
national markets, Wales’ econ-
omy is riding high despite the
challenges triggered by the U.K.’s
departure from the EU.

The proud and ambitious
country of three million people
1s no stranger to adversity and a
strong part of its national iden-
tity has been chiseled from its
highly successful transformation
from a predominantly agricul-
tural-dependent economy to one
concentrated on industrial and
service-based activities. As well
as hosting cutting-edge factories
and research and development
operations for blue-chip compa-
nies like Airbus — which has a
huge factory in North Wales —
the nation offers a wealth of in-
vestment and commercial oppor-
tunities n sectors including life
sclences, technology, renewable
energies and tourism.

At the same time, the Welsh
Government is Investing signifi-
cant amounts of time, money and
effort into boosting the country’s
famous entrepreneurial  spirit
with strong levels of fiscal sup-
port offered to smaller firms as
part of a commitment to double
the number of employee-owned
businesses by 2026.

Meanwhile, a sharp rnse in
remote-working  post-COVID

Vaughan Gething
Minister of Economy

has seen professionals and high-
ly-qualified workers relocate from
urban areas in England to green-
er pastures to take advantage of
a better work/life balance. The
appeal of a lower-priced real es-
tate market that includes accom-
modation set along some of Eu-
rope’s most attractive coastline
or among rich valleys and forests
cannot be underestimated.

Like other countries, the
COVID-19 pandemic hurt the
principality’s economic perfor-
mance for a while, but the robust
rebound 1n its fortunes since bor-
ders reopened is testament to its
resilience and international ap-
peal. In addition, close relation-
ships with leading trade partners
like the U.S. mean Wales is accus-
tomed to showcasing its talents
on a global platform.
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Sponsored Report

Cardiff is a thriving, modern and cosmopolitan capital city that appeals to all ages

Andrew Gwatkin
Director of International Relations and
Trade, Trade & Invest Wales

According to official data,
Welsh  firms exported goods
worth £14.3 billion worth in the
year ending September 2021.
That figure 1s expected to main-
tain an upward trajectory given
the abundant business, trade and

“Airbus 1s a big company in
North Wales and because of our
strong agricultural history, we are
also really interested in food man-
ufacturing and provenance. New
areas of the economy are alsode-
veloping well, such as fintech,
and the U.K. Government recog-
nizes that sector in Wales is ripe
for growth. We have a significant
compound semiconductor center
with lots of academic research
around 1t, that 1s still expanding
within South Wales.”

The minister highlights how
different opportunities exist in
different parts of the country.
They include potential for invest-
ment in modern tidal and wind
power Infrastructure in North
Wales, investment in nuclear en-
ergy projects in that region, and
openings in the fintech sector in

South Wales.

New areas of the economy are developing well and the
U.K. Government recognizes Wales is ripe for growth.”

Vaughan Gething, Minister of Economy

Investment opportunities emerg-
ing in the global community, with
the “Made in Wales” brand stron-
ger than ever before.

“There 1s significant interest
in advanced manufacturing; in
North Wales we have a center
with ties to the automotive and
aerospace sectors,” says Vaughan
Gething, Minister of Economy.

Prisma Reports wishes to thank its esteemed partners for their contribution to this project:

“Tourism 1s a huge sector as
we have many striking landscapes
and features,” he adds: “Whales
has a great and proud past, but
we have a great future.”

Now home to about 700 multi-
national companies in more pro-
gressive industries, Wales is po-
sitioning itself to grow into new
research-driven industries, with

% B Prifysgolion ,

Bqnc ‘,,l' A | Hwb Gwyddorau Bywyd Cymru ﬁ Cyrr?‘n? {;{y“ «~Cymru
Life Sciences Hub Wales ,j Universities g ”;-$

D i &5 Wales

Development Bank of Wales

=
And it starts here. Vgié

J[‘?JA

Llywodraeth Cymru
Welsh Government

Take a step into your tomorrow.
This is Wales.

This report was produced by Prisma Reports Ltd. www.prisma-reports.com

Project Director: Silvia Arteche | Writer: Howard Richards
Prisma Reports would like to extend a special thank you to its esteemed partners the Welsh Government, Development Bank of Wales, Life Sciences Hub Wales,
s Cymru Wales and Universities Wales for their invaluable support in making this report a success.

studyinwales.ac.uk



https://www.studyinwales.ac.uk/

Sponsored Report

»the offictal Welsh Government
FDI marketing initiative — Trade
& Invest Wales (T&I Wales) —
at the core of these efforts thanks
to a network of more than 20 of-
fices in a dozen countries.

“We have extensive support
to help 1investors develop their
international trade,” states T&I
Wales Director of Int. Relations
and Trade Andrew Gwatkin.
“We have a strong team in North
America; our biggest overseas
presence 1s within the U.S., rec-
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and contributing billions of dol-
lars to the Welsh economy as the
segment takes advantage of close
links between industry and aca-
demia to make 1deas a reality.
Cari-Anne Quinn, CEO of Life
Sciences Hub Wales, which has a
strategic oversight role, says: “In
Wales, there is also a strong fo-
cus within the health sector on
embracing values-based health-
care. Multinationals like Pfizer
regularly cite Wales as one of
their key global partners for em-

Wales is a modern and dynamic place to do business. Our
ecosystem means firms can thrive and find foreign links.”
Andrew Gwatkin, Director of Int. Relations and Trade, Trade & Invest Wales

ognizing the importance of that
country as our most significant
inward-investor market. Wales is
a modern, dynamic place to do
business. It's a fantastic place
and our ecosystem means busi-
nesses can thrive and find inter-
national connections.”

One sector that lives up to
that top billing is the life scienc-
es industry, which now involves
around 400 companies employ-
ing a combined 12,500 workers

INVESTED.

Find out what Wales can
do for your business:

bedding some of their ambitious
strategic plans because of this
focus.” Wales’ higher education
sector 1s world-class and offers
a nine-strong group of diverse
universities, each with its area
of expertise. “Partnership and
collaboration underpins our ap-
proach, and is a key strength of
our university system,” explains
Amanda Wilkinson, Director of
Universities Wales, a body that
develops higher education policy.

Unlocking firms' rich potential

By boosting the provision of sustainable and effective
finance, micro to medium-sized companies are growing
thanks to the Development Bank of Wales

Standing tall as the U.K.’s largest
regional small to medium-sized
enterprise  (SME) investment
entity, the Development Bank of
Wales is dedicated to promoting
Welsh industry and commerce,
meaning it plays an integral role
in shaping the future of thou-
sands of businesses.

Despite being formed only
five years ago, the bank has al-
ready provided valuable support
to more than 3,000 businesses
with an overall economic impact
of £1.2 billion. The state-owned
bank makes it easier for busi-
nesses to secure vital finance —
through loans of up to £10 mil-
lion at market interest rates — to
launch, strengthen and grow. The
award-winning enterprise man-
ages more than a dozen funds
worth almost /2 billion — in-
cluding the £204 million show-
case Wales Business fund — and
a business angel network, Angels
Invest Wales. In addition, the re-
spected company 1s a significant
co-investor 1n higher-risk/high-
er reward technology venture
investments. With a dedicated
technology investment team, the
bank boasts access to off-market,
tech deal flow. Investors can work
with investment-ready firms and
co-fund deals where a number of
investors are required.

Giles Thorley
CEO, Development Bank of Wales

starting out in business. It is a
really eclectic range of businesses
and representative of the econo-
my as a whole.”

The senior executive 1s quick
to highlight his bank’s decent
sized property development of-
fer, which supports residential
house building, and commercial
property. In the area of business
financing, there is a substantial
amount of activity in medtech,
fintech and insurance tech, he
notes, adding the country’s rich,
natural resources are ripe for re-
newables projects. “Wales can be
an energy center for the UK. as
the renewable energy opportu-
nities are more significant than
anywhere else, whether solar,

Wales can be an energy center as the renewables
opportunities are more significant than anywhere else.”
Giles Thorley, CEQ, Development Bank of Wales

“Wales is very focused on grow-
ing businesses locally, attracting
talent to Wales and capitalizing
on the talent already here,” says
Giles Thorley, CEO of the Devel-
opment Bank of Wales. “We are
extremely active, providing equi-
ty finance to support an incredi-
ble range of innovative, technol-
ogy-based businesses on one end
of the spectrum, and also helping
ambitious entrepreneurs in the
foundational economy, such as
coffee shops and photographers

wind, tidal or hydro,” he says.
“Developing new technologies
in that space 1s a very important
component. The whole strategy
of using finance to incentivize
and help businesses to decarbon-
ize 1s quite nascent and we are
at the forefront of some of the
ideas. That 1s going to be a very
exciting area of development,
seeing businesses changing their
strategy for their benefit, but also
for the environment, community
and wider world.”

Once a key export hub, Cardiff Bay is now a shopping and entertainment complex

WALES TRANSFORMING THE ECONOMY, ENGINEERING SUCCESS

Track record of success in
range of sectors woos FDI

Wales boasts a strong, stable and secure environment for
enterprise that is always open to new ideas, as Andrew
Gwatkin from Trade & Invest Wales, explains in detail

FP: Wales is positioning itself to
grow into new research-driven
industries and Trade & Invest
Wales — an arm of the Welsh
Government — has been key in
helping set this up. What core
pillars does the economy sit on
and how is the nation preparing
to enter a new era of industry?
AG: We have a proud industrial
heritage and have really moved the
economy forward. A century ago, the
Port of Cardiff was one of the biggest
inthe world and exported coal. Since
then, a lot has changed and we've
taken significant steps forward.

semiconductors, which is a key
technology for the future. We have
impressive cyber security strengths;
many companies operate in that very
active sector here.

It can be quite windy in Wales,
which is helpful for us in terms of en-
ergy generation. With a coastline of
more than 1,200 kilometers, Wales
has a rich maritime history and is
harnessing this for energy generation
through wind, wave and tidal energy.

We also have many food and
drink companies that have invested
in Wales and people looking at op-
portunities for electric vehicles (EV)

We have the strongest overseas presence in the U.S. due
to the importance of our economic, cultural and historical
links. We have maintained a special relationship.”

Andrew Gwatkin, Director of Int. Relations and Trade, Trade & Invest Wales

Wales has an extensive advanced
manufacturing sector and a strong
automotive industry. We have some
very modern aspects of the econo-
my, like compound semiconductors,
Fintech and life sciences. We have a
compound semiconductor cluster in
South Wales, which is a fantastic ex-
ample of leading-edge technology.

Companies work together and
are going through the end-to-end
process in terms of compound

as we have a fantastic automotive
supply chain. We are already work-
ing on battery technology and ways
to lighten EVs. We have eight uni-
versities and an impressive research
and development capability.

FP: Please share some of your
success stories and outline the
strategies and targets that will
reignite the economy?

AG: Trade & Invest Wales pro-

For further information please visit www.prisma-reports.com
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Wales has become an increasingly strong magnet for lucrative FDI in recent years

Andrew Gwatkin
Director of Int.Relations and Trade
Trade & Invest Wales

motes trade and investment for the
Welsh Government. We provide ex-
port support, seek inward investors
and help them throughout their entire
journey, understanding their busi-
ness requirements when setting up
in Wales, putting them in touch with
talent and an appropriate skill base.

The latter is often key for inward
investors; finding skillsets and work-
ers located in the right place is vital
and we can help with that. We want
investors to make the most of the
business opportunities we have here.

Our main attractors are the mo-
dernity of our economy and strong
links with the education system,
infrastructure and the rest of the
UK., as well as our ability to allow
investors to work closely with deci-
sion makers in Welsh Government in
order to make quick decisions.

The Trade & Invest team is linked
to our overseas office network of
21 offices in a dozen countries. We
work closely with the Department of
International Trade in our work and
our overseas teams are placed in key
markets.

We have a strong team in North
America; our biggest overseas pres-
ences is within the U.S., recognizing

the importance of the market as our
most significant inward investor do-
nor market.

Having a presence in key markets
allows us to talk directly with inves-
tors about the benefits of being in
Wales. We also have a strong FDI
team based in Wales who aid inves-
tors through the entire process.

FP: The U.S. is your largest trad-
ing partner, accounting for over
15% of annual exports, while
around 270 U.S. businesses are
active in Wales. How significant
are foreign markets to Wales’
continued success and what
target markets is it looking at to
diversify inflows?

AG: FDI has a massive impact,
balanced with our strong domestic
economy. Over recent decades FDI
has brought in employment, tech-
nology and interconnectivity. FDI can
fundamentally transform sectors and
develop supply chains. Foreign enti-
ties create meaningful collaborations
with schools, other businesses and
communities.

Airbus, Toyota and General Dy-
namics have a huge impact on the
areas where they are located. They
create opportunities for young peo-
ple and they provide a cultural inter-
change that one would not otherwise
get. FDI means working with other
cultures, which brings a richness to
what we already have. In particular,
the U.S. market is absolutely vital to
Wales.

We have the strongest overseas
presence in the U.S. due to the im-
portance of our economic, cultural
and historical links. We have main-
tained a special relationship over
many decades and the U.S. is anim-
portant source of investors and a key
trading partner. Wales is a modern
and dynamic place to do business.


https://tradeandinvest.wales/
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otrong trade ties with the
U.3. set to shift up a gear

Goods and services offered by enterprises from Wales
enjoy a stellar reputation in international markets,
particularly in the U.S., which is now the country’s
second largest export market and a key source of FDI

The importance of robust U.S.-
Wales trade ties to the latter’s
economic health and well-being
1s 1illustrated clearly by ofhcial
data which shows how the export
of Welsh goods to its large trade
partner totalled $2.6 billion in
2021. Goods making the return
journey across the Atlantic last
year were at a similar level, reach-
ing $2.5 billion.

These 1mpressive statistics
underline the significant eco-
nomic links between the two
countries and the massive poten-
tial for Welsh business. These
openings were boosted in early
2022 when the U.S. lifted restric-
tions of imports of British lamb
to its huge market after more
than two decades. In addition,
Wales has seen other significant
developments 1n its trade rela-
tionship with the U.S., including
the lifting of 25% and 10% tariffs
on British steel and aluminum,
respectively, from this summer.

“A number of our traditional
industries, such as the steel sec-
tor, still have a significant role in
the new economy, and that 1s not

business rates retention, plan-
ning, regeneration, Innovation
and trade and investment sup-
port.

Minister Gething i1s leading
the Welsh Government's push
for the export-oriented trade
hubs, with officials expecting
fierce competition from multi-
ple regions. Innovative bids with
high aspirations from across the
whole of Wales and strategic col-
laborations that maximize the
opportunities available to the
Welsh economy, will be lodged in
the near future, he notes.

“Success criteria will include
robust conditions around fair
work, decarbonization, climate
adaptation and maintaining a
flourishing natural environment.
Freeports  deliver sustainable
positive economic and social
benefits for Wales.” Despite the
many challenges created by Brex-
it, Europe is still Wales’ largest
and most important market, but
companies and government bod-
les are committed to seeking out
new opportunities in the rest of
the world.

We have U.S. and Japanese direct investors outside
the European framework that are still here with us
[post-Brexit]. We want to make sure the rest of the
world knows we are very much open for business.”

Vaughan Gething, Minister for Economy

Just important for the jobs where
it has traditionally been relied
upon, but actually in advanced
manufacturing too,” says Minis-
ter Vaughan Gething.

With trade bonds tightening,
news of plans for one or more
Freeports have been welcomed.
While exact locations have yet
to be determined, the low-cost
trade hubs will include a com-
prehensive package of measures,
comprising tax reliefs, customs,
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“U.S. and Japanese investors
outside the European framework
are still here with us, and we also
have growing links with Canada
and the Middle East,” Minis-
ter Gething adds. “We want to
make sure the rest of the world
knows we are very much open for
business. We have a very good
business environment, with a
government that wants to work
alongside people that want to in-
vest 1n our future as well.”

Wales and the U.S. exchange goods including cutting-edge technology each year

Trade flows and investment on the up

Wales continues to punch well above its weight on the global
stage, with the nation exporting goods and services worldwide

_—

$2.6 hillion:
The total value of all goods Wales
exported to the U.S. in 2021

ad

$19 hillion:
The total value of goods exports
for Wales in the year ending
31 March, 2022

al

$21 hillion:
The total value of goods imports
for Wales in the year ending
31 March, 2022

P
$2.5 hillion:

The total value of all goods
the U.S. sent to Wales in 2021

g

Export strengths:
Technologies, life sciences,
clean energy, high value
manufacturing and consumer
products are key export categories

<o

AT
$43 million:
The estimated value of Welsh lamb
exports to the U.S, market over the
first five years of trade
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Equity investment offers
alternative funding path

By offering a secure and streamlined investment process,
the Development Bank of Wales is boosting businesses’
prospects and reducing their risk from expensive loans

The Development Bank of Wales
has enjoyed a tremendous period
of growth and runaway success
that has seen the five-year old en-
tity soar into the top five rankings
of the leading equity investors in
the U.K. in terms of the number
of transactions recorded.

The group manages more
than a dozen separate funds and
business angel networks worth
nearly £2 billion, including the
204-million-pound Wales Busi-
ness Fund. As the main fuel
for development in Wales, the
bank’s various initiatives are in-
tegral to what Welsh industry
will look like over the next decade
and beyond.

Securing the right investment

at the right time can completely
transform an enterprise’s pros-
pects, meaning equity financing
has never been so important.

By raising precious capital
from investors taking a stake in
businesses for cash — rather
than business owners utilizing
loans that require monthly pay-
ments and interest — equity
finance 1s a secure and increas-
ingly popular pathway for entre-
preneurs and companies, with
the proceeds available across the
business lifecycle.

According to Giles Thorley,
CEO, Development Bank of
Wales equity investment can
provide vital seed finance to tech
start-ups, growth capital for es-

Stepping up to the sustainahility

The Millennium Centre, the national arts centre of Wales, Cardiff an

tablished businesses, and sup-
port management teams when
buying a business.

“It’s a versatile type of fi-
nance that can be used alongside
loans,” he says. “We are sector
agnostic, so can invest in almost
any sector, although we are very
focused on the SME market. Our
objective 1s to provide finance
where others do not.

“We are not a market lender;
we provide finance where there
are unmet needs for businesses

in the financial markets, both
debt and equity.

“Equity finance carries a num-
ber of benefits, including inves-
tors bringing added value in the
form of expertize, knowledge and
contacts to help drive business-
es forward. It is also an effective
way of enabling faster growth
and long-term value creation and
carries no repayment obligation.
In short, it allows firms to take
advantage of opportunities they
might otherwise miss out on.”

plate via green project portfolio

With funding of green energy initiatives at record levels,
investment opportunities are available in renewables
projects such as onshore and offshore wind farms

Given its extensive natural re-
sources Including a lengthy
coastline and frequent gusts of
wind, Wales is at the forefront
of the U.K.’s sustainability drive
and the transition to net-zero.

The Development Bank of
Wales 1s among the leading or-
ganizations helping to generate
a lean and green Welsh economy
and ensure the country plays a
key role in Europe’s drive to de-
carbonize through a reduction in
harmful emissions.

Among the bank’s portfolio
of pledges and initiatives are
the ongoing delivery of a carbon
reduction plan. In addition, by
utilizing its research unit — Eco-
nomic Intelligence Wales — the
organization is exploring policy
and product recommendations

to inform the transition to a low
carbon economy.

Through the Welsh Govern-
ment’s Local Energy Fund, the
organization can provide devel-
opment and capital finance for
community-led low carbon and

“Sustainable business is at the
heart of our core principles and
we have a number of projects.
On the residential building side,
we recently introduced reduced
costs of borrowing to incentivize
builders to incorporate higher
levels of environmental efficiency
in developments via our Green
Homes Incentive,” he says.

“This initiative provides re-
duced lending costs for housing
schemes that will help to deliver

Sustainable business is at the heart of our core principles
and we have a number of projects.”
Giles Thorley, CEQ, Development Bank of Wales

renewable energy projects that
will provide economic, social and
environmental benefit to local ar-
eas across Wales. Helping busi-
nesses to improve and reduce
environmental 1mpact through
green projects and referrals to
Business Wales sustainability
advisers, 1s a key component of
its work, notes Giles Thorley.

For further information please visit www.prisma-reports.com

more thermally efficient and low-
er carbon homes in Wales. It’s
the first of several initiatives as
we look to support the journey to
net zero with funding that helps
forward-thinking companies to
address climate change.

“There is legislation pending
in the U.K. which will make that

much easier, but even despite

that, we are pressing ahead. We
have the Local Energy Fund
that supports local, communi-
ty-based energy production solu-
tions. That could be a small solar
array or a wind turbine, but the
virtue is it’s assigned to a village
or part of a town so that everyone
in that location benefits from the
output of the energy device.”

The senior executive reveals
that another emerging area of
Interest 1s an integrated stack for
businesses that have premises
to incorporate a combination of
solar panels on the roof, or even
wind turbines and electric ve-
hicle (EV) charging stations in
their associated car parks.

This would mean the business
not only benefits from the elec-
tricity throughput they generate,
but they can use that electricity
to decarbonize their transport
fleet. “We also have an Austra-
lian company developing a very
innovative tidal wave power
system 1n Pembrokeshire, West ))
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») Wales that we are supporting.

“Wales can be an energy cen-
ter for the UK. The renewable
energy opportunities in Wales
are more significant than any-
where else in the country, wheth-
er that be solar, wind, tidal, or
hydro. Developing new technol-
ogles In that space is also a very
important component.”

In September 2017, the Welsh
Cabinet Secretary for Energy,
Planning and Rural Affairs, Les-
ley Griffiths, proposed several
ambitious renewables targets
for Wales. They included a goal
of achieving 70% of electricity
consumption from green energy
sources by 2030, and for 1IGW
of renewable electricity capacity
to be locally-owned by that date.

With the valuable support
of organizations including the
Development Bank of Wales
and Business Wales, private en-
terprises are encouraged to play
their part through dedicated pro-
grammes and Initiatives. These
include the “Green Growth
Pledge”, which “helps Welsh
businesses take pro-active steps
towards improving their sustain-
ability, demonstrating their pos-
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itive impact on the people and
places around them, as well as
jolning a growing community of
forward-thinking  organizations
who are helping Wales transition
to a low carbon future.”

According to its authors, “the
pledge offers a range of straight-
forward, practical actions that
can be taken, such as reducing
vehicle use, increasing water and
energy efficiency, and working
with responsible suppliers that
will help companies become
more efficient, decarbonize and
win new business.”

Thorley 1s delighted with the
progress of such initiatives and
1s proud his organization is us-
ing finance to incentivize and
help firms to achieve their decar-
bonization goals. “We are at the
forefront of some of the ideas in
that space,” he states. “That is
going to be a very exciting area
of development, seeing business-
es changing their strategy for
the benefit of themselves, but
also for the benefit of the envi-
ronment, community and wider
world. We are very focused on
environmental, social, and cor-
porate governance (ESG).”

Here 1o

make it possible

developmentbank.wales

Impressive impact investor shines

The Development Bank of Wales’ sustainable and effective finance
solutions have helped businesses and communities since 2017.
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Wales' universities offer
excellent learning climate

Amanda Wilkinson, director of respected membership
body Universities Wales discusses how its nine-strong
network is nurturing the best talent of tomorrow, today

FP: What are the core strengths
of the Welsh higher education
system and where do you see it
fit competitively internationally?

AW: We are fortunate in Wales
to have a rich and diverse group of
universities, each bringing their own
strengths and areas of expertise and
delivering impactful change. Part-
nership and collaboration underpins
our approach, and is a key strength of
our university system.

The results of this approach are
Seen across a range of areas, stu-
dent experience is a clear strength
in Wales. The Welsh higher edu-
cation sector consistently scores
well against the U.K. average in the
National Student Satisfaction (NSS)
survey. We also outperform the rest
of the UK. in terms of retention
rates, as well as having the best con-
tinuation of study rates in the UK.
for students from widening access
backgrounds.

Ensuring the wellbeing of students
is a key priority for our universities
who offer comprehensive pastoral
care, mental health and wellbeing
support, and financial assistance
through scholarships and hardship
funds. Welsh universities strive to
make all students feel welcome in
their new homes and provide oppor-
tunities to develop their employabil-
ity skills, meet new people, and take
part in new experiences.

Wales is an incredibly outward
facing country. International stu-
dents play a key role in enriching
and diversifying our campuses and
communities at a time when retain-
ing an international outlook is more
important than ever.

This is recognized by all Welsh
universities who strive to show Wales
as a safe, welcoming, and enjoyable
place to study. This is supported by
the Welsh Government though the
Taith scheme (international learning
exchange program) which provides
opportunities for inward and outward
mobility of students and staff.

Amanda Wilkinson
Director, Universities Wales

FP: As the digital economy
grows and student and employee
needs evolve, what growth op-
portunities do online, and blend-
ed programmes bring for Welsh
higher education institutions?

AW: The growth in online and
blended programmes gives Welsh
universities opportunities for wid-
ening access to higher education,
particularly to prospective students
who due to financial constraints,
caring-responsibilities, or disability
may have found studying full-time
on campus an added pressure.

Similarly, digital progression in
education makes lifelong learning
more attainable, where students
can manage employment alongside
studying, or after retirement from
work. This flexible approach to work-
study balance, means that employ-
ers can also benefit from employees
taking part in Continuing Profession-
al Development schemes through
both higher education and further
education institutions.

FP: What fields of research do
Welsh institutions excel at in
the international arena? How
do these contribute to socioeco-
nomic development, particularly
in pursuit of the UN SDG’s? What
research partnership opportuni-
ties exist?

For further information please visit www.prisma-reports.com

Wales’ excellent further education provision attracts many international students

AW: Welsh universities undertake
world-leading research that brings
tangible benefits to the people and
places of Wales. This research will be
key to tackling the challenges facing
Wales and the world, from climate
change to technological change and
workplace transformation.

The impact of research by Welsh
universities is clear to see, with
Wales leading the U.K. for propor-
tion of research whose impact is
considered internationally excellent
or world-leading according to the
2021 Research Excellence Frame-
work (REF).

The Wales Innovation Network
(WIN) has been established to cap-
italise on the diverse strengths of the
Welsh research base by facilitating
greater collaboration between Welsh
institutions, businesses and public
bodies, to tackle our biggest chal-
lenges and draw further investment

FP: How are you looking to boost
Wales’s global brand as a desti-
nation of choice for foreign stu-
dents and academics?

AW: We run the Global Wales
programme — a collaborative and
partnership-focused ~ approach to
international education in Wales.
Global Wales' values of being im-
pactful, co-operative, and welcom-
ing guide our work with partners. Our
team works with Welsh universities
to reach out to organisations global-
ly as partners for the benefit of their
students and academics.

Through Global Wales we oversee
the Study in Wales brand. We use
this to raise awareness of Wales as
an excellent study destination and
assist universities in attracting in-
ternational students. We encourage
international students to apply to
scholarships and work with current
students to share their experiences

By working with partners across the world, Welsh
universities will make a contribution to global challenges
and our challenges, and help to build Wales’ future.”
Amanda Wilkinson, Director, Universities Wales

into Wales through national and in-
ternational research partnerships and
knowledge exchange. WIN will pro-
mote collaboration in key areas such
as net zero, health, pandemic pre-
paredness and preparing for a digital
future, developing our world-leading
projects and programs.

Partnership and collaboration are
at the heart of Wales’ research suc-
cess: from international partnerships
drawing in investment and exper-
tise, to localised collaborations with
small- and medium-sized enterpris-
es bringing innovation to the front
line of Welsh business, developing
new products, services and jobs.

while studying here. Feedback from
international students confirms they
receive a warm welcome and that
studying here provides them with the
chance to take in our unique natural
surroundings, history, and culture,
whilst gaining a qualification from an
internationally renowned university.

Digitalisation and automation
will bring new social and econom-
ic tests and opportunities. Together,
the scale of these challenges is un-
paralleled. By working with partners
across the world, Welsh universities
will make a contribution to global
challenges and our challenges, and
help to build Wales’ future.


https://developmentbank.wales/
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Wales earns reputation as
rohust life sciences huh

Cari-Anne Quinn, CEO of Life Sciences Hub Wales,
explains the firm’s role of building on Wales’ strengths
in healthcare innovation and working with industry and
academia to transform exciting ideas into reality

FP: Why has the life sciences
sector grown so much in the last
decade, and what kind of niche
capabilities does it now feature?

C0: The life sciences sector in
Wales employs around 12,500 peo-
ple and has contributed $2.4 billion.
In recent years, the sector’s contri-
bution has continued to grow, which
has been absolutely fantastic.

In the last couple of years, in par-
ticular, in Wales there has been a re-
framing of the relationship between
the life sciences sector and health.
Wales is absolutely part of the global
marketplace and the life sciences
sector as a whole is a global indus-
try. We work with companies that are
based here as well as internationally
based companies to ensure that the
health systems and the social care
system here locally has access to
technologies and new health solu-
tions.

As absolutely challenging and
heartbreaking as the pandemic has
been, the realignment of the rela-
tionship between health and social
care on the one hand and industry on
the other has enabled conversations
about new ways of working and sys-
temic change.

One of the key strengths in Wales
is an integrated health system that
is large enough to be significant but
small enough to be able to get lots of

Cari-Anne Qinn
CEO, Life Sciences Hub Wales

decision-makers in a room together
to talk about health innovation pos-
itively and proactively. This offers
a real opportunity for industry to
engage, to think about new ways of
working, to try out new areas of R&D,
to embrace innovation and ,ultimate-
ly, to bring some of these new prod-
ucts and services into real situations.

Another of Wales™ strengths is
precision  medicine:  identifying
disease areas and utilizing our ac-
ademic strengths to work with in-
dustry to develop new solutions and
techniques. We see neuroscience as
among our key strengths. From an
academic perspective we are strong,
and research is currently underway to
support the challenges of dementia.

—

Wales is now home to hﬁdreds of high-tech life sciences businesses of all sizes

FP: What kind of strategies and
programs are you implementing
to develop the sector and the
greater Welsh economy?

€0: Our main focus in terms of
our broad strategic direction is sup-
porting the identification, develop-
ment and adoption of innovation. We
have a strong vision of making Wales
the place of choice for healthcare
and wellbeing innovation.

[t's about working with organiza-
tions as they work through the in-
novation pathway; taking ideas and
challenges from a health context to

Think of the various stages of an
innovation pathway where indus-
try needs to work with key delivery
partners in the health innovation
landscape; we work alongside those
organizations to guide them through
the different stages and help them
develop the solutions needed. We
facilitate innovation, but success
comes from others.

It's only by encouraging that eco-
system and all stakeholders to work
together that we are going to realize
change and new ways of working.
This is an agenda that is being led

In the last few years there has been a reframing of the
relationship between the life sciences sector and health.
Wales is absolutely part of the global marketplace.”
Cari-Anne Quinn, CEQ, Life Sciences Hub Wales

understand what the health system
is grappling with. Then, it's about
deciding which areas they need to
develop, before working with indus-
try directly to identify solutions that
already exist or to develop R&D and
innovative solutions that can evolve
and be brought forward as solutions
to support the health system.

Accelerating and supporting

innovation across health and social

" . care for national adoption in Wales
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by the Welsh Government and be-
ing driven by industry, the health
service and social care. Of the 400
life sciences businesses in Wales —
probably 90% — fall into the SME
category. It is a buoyant ecosystem
and we are seeing that a lot of these
SME organizations are strong and
successful exporters.
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Stunning scenery attracts tourists from far and wide

Blending majestic mountains with valleys, lakes, forests
and beaches, Wales’ outstanding tourism offering

is second to none, with outdoor adventure sports
enthusiasts especially well catered to

From the soaring peaks of Snow-
donia in the north, to rugged
coastlines in the west and the
cosmopolitan, bustling city of
Cardiff in the south, Wales’ tour-
Ism attractions cover a broad
spectrum of places and interests
that appeal to visitors of all ages.
With an extremely rich histo-
ry, heritage and traditions, the
welcoming country offers a myr-
1ad of year-round attractions, in-
cluding four coveted UNESCO
World Heritage Sites: the Slate
Landscape of Northwest Wales,
Castles and Town Walls of King
Edward I, Ponteysyllte Aqueduct
and Canal and Blaenavon Indus-
trial Landscape. In addition, the
small town of Harlech is home to
the steepest street in the world.

Visitors who enjoy outdoor ac-
tivities and sports are spoiled for
choice, with hiking trails, moun-
tain biking routes, rock climbing
locations and water sports sites
found throughout the nation.
With the worst of the pandemic
over and international borders
open again, the government is
working hard to support the re-
growth of the tourism sector and
employing high-profile market-
ing campaigns to highlight the
sustainable getaway to an inter-
national audience.

“Tourism 1s a huge sector
for us as it employs an excep-
tionally substantial number of
people, and has a significant
financial value as well,” states
Minister Vaughan Gething. “It

1s part of the reason people know
where Wales is and what Wales
is about, from having visited or
seen our striking and unique
landscapes and features.

“The challenge is that inter-
national tourism shrunk signifi-
cantly for reasons we all under-
stand during the pandemic. That
was accompanied by more peo-
ple making choices within the
U.K. about where they would go
as they could not go abroad. Our
domestic tourism sector had two
remarkably busy summers.

agreed approach with them on
how Wales 1s a destination for
people within the U.K. and Ire-
land for those shorter trips, but
also overnight stays as well.”
Tourism officials are confident
about the sector’s prospects
when it comes to enticing in-
ternational visitors for business
purposes, leisure or both. “We
have significant markets in the
US. and further afield where
people are looking to come and
spend time in Wales,” Minister

Gething adds. “There is much

Tourism is a huge sector as it employs a substantial
number of people and has a significant financial value.”

Vaughan Gething, Minister of Economy

“Part of our challenge 1s how
we continue to attract those peo-
ple to return again when there
are options to go to other parts of
the world. To extend the season
out, we are having regular con-
versations with our tourism sec-
tor, and hope to have a renewed

history between North America
and Wales to build on. We look
forward to welcoming people in
a sustainable manner. The way
people behave while here 1s vital,
and I hope they are inspired by
the choices we make when they
return to their own country.”
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This is Wales.

For further information please visit www.prisma-reports.com



https://lshubwales.com/
https://www.visitwales.com/
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Life Sciences Hub Wales

Life Sciences Hub Wales is
here to catalyze innovation

and collaboration between
industry, health, social care, and
academia - making a positive
difference to people, families, and
businesses across the nation.

Accelerating your innovation

Whether you are a small business, multinational company
or health and social care provider, we can help:

@ Connect you to NHS Wales and social care

Support collaborative working

@ Accelerate your route to market

Submit an enquiry today via hello@Ishubwales.com or via this code

gﬁ[ﬂ% rOdtﬁr?:I;t Cymru
ey

Welsh Government

For more information visit Ishubwales.com
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